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LOOKING AHEAD §

AA funding valuation is an assessment of a
pension planodos abil ity
promise.

AOn a gilven day, the pl a

t he plands asséprsnarlyo 1 t
the present and future cost of providing
pensions.
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To understand the 2009 filing, we have to
remember the outcome of the 2008 filing.
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ANO new contribution
rate increases

ANO changes until
January 1, 2010

AContribution Cap of
15%

APartiaI conditional
Indexing IF rates
pushed near cap
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Alntroduced In 2008
valuation

AOn pension accrued after
January 1, 2010

AOnIy when needed and
AOnIy as much as needed
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* Conditional Inflation Protection

AOnIy on accrual after Jan. 1, 2010
ASO% cola remains guaranteed
ASO% cola becomes discretionary

AFor full details see The 2008 Filing here:
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http://www.otffeo.on.ca/english/images/LOOKING AHEAD/filing.pdf
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AWe said:

I Next mandatory filing
2011

| 100% inflation
protection
guaranteed until then
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APreIiminary Funding Valuation for
Jan. 1, 2009 as reported to OTPP

AGM

| Assets $106.9 billion
I Future contributions $30.6 billion
| Total assets $137.5 billion

I Fu i ($140.0-hillion)
| Preliminary shortfall ($2.5 hillion)
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