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Financial Literacy: Designing Your Bedroom 
 
 

Connections to Financial Literacy 
 
Describe the financial literacy knowledge and skills which will be addressed and assessed in this lesson. 
Financial literacy knowledge and skills could include, but are not limited to: 
 
 understanding needs and wants; 
 consumer protection and consumer awareness;  
 personal financial planning such as budgeting, saving and investing; 
 social, ethical and environmental implications of financial decisions; 
 active citizenship; 
 understanding the economy; 
 planning for the future. 
 
 
Curriculum Document:  Grade 7/8 (Literacy: Reading, Media, and Math:  Calculating Simple 
Interest) 
 
 
Curriculum Expectations 

 
Learning Goals 

  
Language 
Reading for Meaning: 
1.1 1.1   Reading a variety of printed texts 
1.2         Identify a variety of purposes for reading 
1.3         Identify a variety of comprehension strategies 
 
Media Literacy 
1. Understanding Media Texts 
1.1        Explain how various media texts address their  
             intended purpose and audience 

 
 

 
At the end of this lesson, students will 
know, understand and/or be able to 
solve problems involving percent that 
arise from real-life contexts such as 
discount and sales tax. 
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Mathematics 
 
Number Sense and Numeration 
 
Quantity Relationships: 
 
 select and justify the most appropriate representation of a 

quantity (i.e., fraction, decimal, percent) for a given context  
 
Operational Sense: 
 demonstrate an understanding of addition and subtraction 

of fractions and integers, and apply a variety of 
computational strategies to solve problems involving whole 
numbers and decimal numbers 
− use a variety of mental strategies to solve problems 

involving the addition and subtraction of fractions and 
decimals … 

− solve multi-step problems arising from real-life 
contexts and involving whole numbers and decimals, 
using a variety of tools (e.g., concrete materials, 
drawings, calculators) and strategies (e.g., 
estimation, algorithms) 

− use estimation when solving problems involving 
operations with whole numbers, decimals, and 
percents to help judge the reasonableness of a 
solution  

− evaluate expressions that involve whole numbers and 
decimals, including expressions that contain brackets, 
using order of operations 

 
Proportional Relationships: 
 demonstrate an understanding of proportional relationships 

using percent 
− determine, through investigation, the relationships 

among fractions, decimals, percents, and ratios 
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Instructional Components and Context 
 
 
Readiness: 
 
Students prior knowledge and skills: 
 
 compare, represent and order 

whole and decimal numbers from 
0.001 to 1 000 000 

 use mental strategies to solve 
addition, subtraction, 
multiplication and division 
problems involving whole 
numbers 

 add and subtract decimal 
numbers to the thousandth 

 demonstrate an understanding of 
addition and subtraction of 
fractions and integers, and apply 
a variety of computational 
strategies to solve problems 
involving whole numbers and 
decimal numbers 

 demonstrate an awareness of 
paying tax for our purchases  

 
 

 
 
Terminology 
Consumer, vendor, discount, 
percent, sales tax, coupon, 
savings, needs, wants, instant 
gratification 
 
 

 
Materials: 
 
 Chart paper, coloured markers 
 Catalogues – e.g. Sears, IKEA, etc.  (if computers are not 

available) 
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Minds On                                                                                                                             
 
Students will make connections between purchasing advertised 
products and working within a budget.   
 
Students will make choices regarding purchasing items to furnish 
their bedroom. 

Connections 
 
Will connect to purchasing 
products on a budget 
 
 

 
Whole Class  ⇒  Watch “Scrooge Mcduck and Money Disney 
cartoon short Part 2” 
⇒  Brainstorm items that students need to furnish their bedrooms 
(Approximate time 15 min.) 

 
Guiding Questions: 
 
Where can you shop to furnish 
a bedroom? 
 
What items do you want in 
your bedroom? 
 
How much money do you think 
you will spend? 
 

Action!                                                                           
 
 Providing opportunities for practice and application of calculating 
discounts and sales tax (13%HST) 
 

 

  
Groups of 2-3 ⇒ Calculating Costs:  Furnishing Your Bedroom 
 
Description:   
 
 Think-Pair-Share SmartBoard Activity (see Connections column) 
 Activity 2 - Students will decide which stores to shop at for their 

bedroom furniture and which items they would like.  On chart paper, 
within their groups, they will compile a list of items including their 
costs.  The final calculation will include the 13% HST calculation in 
order to attain a total cost to the consumer.  (Option available to use 
the Random Group Generator) 

 Activity 3 – Introduction of Discounts – Groups will be given a discount 
card and will apply it to their purchases.  They will be required to: 
− re-calculate the total cost of their bedroom purchases including the 

HST. 
 
(Approximate time  30 min. +) 

 
 

 
Guiding Questions: 
 
Think – Pair – Share:   
Introduction of paying sales 
tax:  What is HST?  How much 
is it? What is it used for?  Who 
uses it?  How is it used? 
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Consolidation / Debrief 
 Provide opportunities for students to share the real cost of their 

bedroom before/after the discount was introduced; the value of 
discounts; and the value in applying discounts to purchases. 

 Discuss how the HST value is impacted before/after the 
discount is applied 

 

 

  
Groups of 2-3 ⇒ Presentation of Findings 
 
Description: 
 Students will present the costs of their bedrooms before and after 

the discount was introduced.  Students will assess the value of 
buying items with coupons, when they are on sale, using points, etc.  
Teacher will solicit students’ thoughts regarding the delaying of 
instant gratification in order to save money. 

 
Whole Class ⇒ Discussion of Findings  
 
 Students will assess the value of buying items with coupons, when 

they are on sale, using points, etc.  Teacher will solicit students’ 
thoughts regarding the delaying of instant gratification in order to 
save money.   
 

Individual ⇒ Working a Budget 
 
 Times are tight and students are challenged to reduce the cost of 

their bedrooms by 20%.  They will have to consider what items they 
need and what items are frivolous.  They will have to consider the 
total cost of their bedroom to calculate the amount of money they to 
cut. 

 
Something to Ponder 
 Discussion of needs vs. wants.   

−   Think About:  You only have $400.00 to spend.  How will you 
furnish your room now? 

 
 
 
 
 
 
 

 
 
Guiding Questions: 
 
Which group has spent the 
most amount of money? 

 
Which group has spent the 
least amount of money? 
 
Which group had the greatest 
savings with their coupon? 
 
Which group had the least 
amount of savings with their 
coupon? 
 
Does it matter if you take the 
discount off the cost of your 
room before or after you add 
the tax? 
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